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- f^hnr ffr ftftr 


(vrc swr 

ftwft, IS *rf, 1096 

mnfl (siftnjfipff) iff fWt ♦ font *ffornft 1 • 

f<WT 4(e)/*W^. HH./96:--»nt<f fPWR 

wm is *A dl wrftt * fen* 2,ooo : *Wc (mftnm) dt jw 

tyjirl* wit ^ *r?ft ft 1 

!f^W * ftr* 

2 . sftiwff, Tfwnff, ttkt irwrff, 

jjHpnr ftftnft ®At: *urtff tW 4V *rftor 4V *rmr 4 
V, Wrfr ot t *wttt $ 1 frorflr. farft <fr 

*rrr 'sfY Trrcr vt mnfw nftV ft <rr Pnft ftWV fMV 
ftm farm vror *r vrafopr ft, ini* 'punq; f*prifwr 4V wpV*t4V 
% tn prc wwG raf it TTPj^i^if < «p«r otWH wftr- 

r f flnVtfV »pT ftPPPPT TlW’PPT, 3 973 # Tlttff % vrfl*i 

fa*»r ftnr «m?tT 1 


3. frwrfV m*r *rrofrr fait 4 * dd ijstf-fooooi * 
wr & 4Wnfr ii<r 1^ <nft TT% ^ 

*rtt *farnft ♦ w*pt mtHV*r ftM - ittt f*raffar ^ *jr*rt*r 
tk. t^rr wprr 1 

vt wpt ®ftr ww*r 

400001 *nr ftartor 24 * 1 , ieo0 ift ftrcrr i 
irflrtTir 

5. 'tnwrfl' wiv ¥t 10,000 vrq (Wftvn *jwt) ^ 
trftrrflT^rtwTf 1 o,oooit WPm ftnn \ 

fTt+TT m 

e* (i) ^Pjfrnfy fETv %^r % ftn? hwtj ^ 
wr m 1 flnrtftfr *rt**qw ¥ n^pr 

*Tf}pt 1 wfr f «w l^r 

* 400 001 ^ TT*rf^V ^ Tir^T | I 

VrfWf % mn ftflnr^ jrr <n^r <nr ftntr 24 irf, 1000 
VV Wftf 2,30^ «W(5i!Hi *3W?T 

vnrt*FT ^ 5Rg?r 1 w 

«n% r*^* *tPw flrtvr < rw 

vrrf^ wft oro iowz Oft I 
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wfort fort 4ft TOT wrtfofl 

8. wfotR fort 4ft ftft Rfa foT TTRT wf, 

^ it % TR it TOT % ft l 


(ii) 9 TTT fofo rr Tfftw for reft reft rt ft 
rjrftf ft f itfrer CTTTRT«r % (ft ftftf wr refftr mw wfenr tt 
reftWR ft FTC? TR & NdA^JT ftfo TTfoR l fof 1 Hi4<fo if ft 
tqftf reft ftfft re M- IftwRq rejft f tft ; 3 7 ft wrtwr ftt remt 
fort tft TOftsre fore re to ft i 

(iii) reftw R^ftr aflftt ft for ’RreTrereT reftreft ft merer 
ft reft Tt fofftw to rr rer ft wfar fttftt ren nrre § i 
nrefft foftt ftt mfo 3 TRT qf fttfaftr ftt ^T Rtfo wfa- 
gfor rrfo ft nfftr reft ftWt refo: i 

^ 4RT ft RTfor "Tfojfftw RTfo” TT wft GRTTft ^TT 

(wfojfft) ftt y* ^ ^ ft wt V* wfa^wre ft reftfaT 4 rt ft 
rerr fftfos faftt ft fort rerefor ^ i 

fftforftf ftt rtfofft 

7 . (i) reft vm to 6 if ft*Fwr wrtrer/frrtrefr ft *rjwn: 
TTT lit fftfoTW ^0 RR RRTrft t^lT ft W>R MttflfwR fftforcTlff 
RR fofo 24 1990 ftt TOTO fort 4ft TOT rtfofa ft 

fort foro fore reren i 

(ii) *n 4 rt ft wr4rt (l) if reftro fftfarewf ft merer 
ft sm ^ftffoff % remr re mRtfrt fort 4ft trfarrer rew re 
rer Tftm frer re 4fo4t ft mm wRrrft tot tr TRft ft nt<Ti*r 
rtfoTR for gjTtfft i ftfornfr ft tft re tot re wftprrmT wtw re 
reftr rewtw re srfppre fttft i 

(iii) Tfarmr wtwje re ran for wroaftforre, ftt re^fo 
fort i’^r irt forffo ^ nt gf renjpr re ift utW i 
‘ jrrofrt ftirt % grer fotfo ^fereFr re ft <re re rft 
*rt ^rer 3 ftft>nrt ®fft ^frtr ft ret re rtV^T^ f*rer i rm i i 
-jTTTcfrt fort % jtct forffor ’trfftwr ^mr re ft arfar rei re 

ift ^rrtfor «pt for w?tt i wtot ^fotr-II ft fo 

re ft i 

(iv) nrrtrt fort <V Vt re forefore ?>tt fV 

re rerft ?ft fTO vtf re'OT wr foft rt ^nft qtfoff ift 

3TT ?ft ^TT: qT 3RRT TT 1 R ^TOT | I 

FP^rtror 

(i) vHWf ift rtfor rt mftfor *for %■ ftftsr ft for ft 

tf’tn irt i>t Vtt iRft srtr q^t ^re ^rr 7 % (ii) ft 

TO-fftfor trfHnq- 9rer re % foft^/rt^rc-font ift ft 
ret vpsr-II re for re wren ft ®ft ftr tpn foftf 

wrnifoT ft i re^-n ft foi re ^tttot *> foft vft rrfft ft 

pftyt grefwr n wrt retr 1 

(ii) vro "fttreftt" re wrt 're wjV wren re% fo fom 

reref ww ftlreftt ft ftt forft fo wft fttftnrt reft jr 
ftftfre Prtreft/nrtreft ift wfrewre ft rer-forffor m ^n 
wrt ft rem nrrer re re^ffW foift am wrer-wrer <r wrtt 
ift reft reft nftrfon wfngreT re ftn ftnrfftr % rerer ft nre- 
fafafoe qfl% *ft rfrwT iftj tto nrer fftft t 

(iii) *m “fttfftre” re qrt refortf am regn fw 
nn nrtre qw/qrff ren reft^ $5 wrrefo re ftmafh: 
refft fftre 1 

1 

(fv) ttto "fftfor" re ^rt w nftryrer ift refl %^n?rtn 
foft ftrtw^r grre regn wrtrer ^ 1 


ftrrefr re nfoim 

9 . reftrt ftwi ret wrer reqfren ft fofo 24 wf, 
1996 ift fttwnft re qforre Trrfor *for i 

nwrft TO 17 % for ^rerre 

10. (i) ^ft wi 5 <j^jPrtw , f* fonft fttfftre fort rere 
rttrer re: ftt q$ rereftn fort w ft wre renfor ft 2 s wf, 
1996 ftr % ft reftfor rerq ft, wrrefrtfort fo aro 
qre rtfor rerft rerew ft ftftnft TOreft tot ft req* ft to=r 
ift refft wre TOf 1 

(i i) ftnqTTi ft wn-ftrerer (1) ft ^^1 < imr reri 
reft TP=fr tin refft wrrefo fort 4 ft, ftt^, ft nre ft wre 
^wft to ft ^ arre rew 4ftr ft reftw tot rerr qref 
re nrefr ^ 1 

re toi 

11. *rcreft tot ftl nqfft 25 wf, 1996 ftt ttpto fftft 1 

nfojfft re qq 

12. rereft tot fttr wet fftwro, 1940 ft fom 5 ft 

qre-fftfo^ TOIT W^W 5TW WfTTqT nrqrre ft 

it reft <i refot \ 

TOT 

13 . (i) rereft tot re wrrtftr fort 4ft tot ftftnftt 
ft rto ftfofo rerer re re tot reftn 1 tot re tot re 
remr rert ftr fort 4ft ft wfremrr, ftrefo, ^ft^re, 
rernn, ^pftfrft, trerreq. rer^r, rerre, rent, reny:, nf fort, 
rere fftTretftfo fore fttr wet TRTfott, wrrtftr 4ft 
wTk ftrg: 4ftf ftr rerrtt refore ttr rent wnmff rtt 

Tfk retfk Trt ftriftret Ttrtf ftt ^fore wn reft TTrtf ft wft 
■jTTrtftr fort 4 ft re rertwn t wwwt rertftr 4 t ftt 

fttf wire m wwft wr^ 4ft ^ wtr wet rewfot re reft 
rert reft fftftt ftt Trwftrt re reprwftrt ft t^toIrt rr it 
fftre reren 1 

(ii) tot re^qren wr ft fHrem jjiIt ft fftre irrrerr i 
^ uq>iH rt, wren 4ft ft tt tot ftt wfw ftt wtortt tr 
for renre ftk qww 4ft wre wfar ftr rerft wi ft ^rffftn 
fore wrere i 

qreftt wreqftt ftt refoi 

14. rereft tot ftt wmft wrereft forer 25 nf, 2001 
jjff rr rerrert fort 4ft ft ww fttr wet rewfor ft ^ 
^ 1 1 li ft reft RR ft wreftt wrereTt ft nrer Rftfor § 1 

rerreft tot ftt ^retrecfttwr 

15 . (i) wfo WET wfafow, 1944 ft WWftrff, OTft Ttfo 

^rrt wfo wet forereft, 1946 rtr w Tfftgrre ftt wf 
rerr w Hjfaqwni ft reftt ft reft reft fort ft ftrt ft tprt 
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pmri-w 1] 

^TTFR FTTT WHTTOT TO ^TT& it FTt TT^ft fTOft HftrfTFT 
'TOflT^RT % 5TfTK TOFRt TOF Ft F*ftl*T, TOM, 

TOfafR TOjqr ?r#rT fFTT FT TTFTT {£ I 

(ii) TOFTTf TOF F W t ^TRT it FfFfjfT FT ^ 

to t ^ to t toTtor wii ¥r F^fro Fft^aff % srefR 

fto fwf wf) r tof irpr fw tort i 

tofht ?zw> % toto t yrqT^q - tor 

lo. (i) ftoht jtott Ft jrforarTF ftF fk tort >.tof 
fTO tot TOt ^rf'RR f sjfarot ft froTTO TO TOT TOt % 

fTOT TORT tft TO RftpJTO 1 TOT TO TO* t TOR TOFR 
fft r TOt TO TFT ftTO ttt 5 j?ir TOTOTO'™t % 

tot Tfer TOf fr TOsrfTOR, ltH-i TO’TOf f.f fTOrorot, 
1940 to to to t to toftc % qrorot t toTOr fTTO % 
TOTO TOFTO t TO<i TO FR toTO t*T fTOlfTOTO Ft TOT JmT 
fTOR TO g I 

(ii) TOTO t IT wi TTR FTITORt F TOtf TOFltt TOTF 

% TO-FTT U \<F TO tTRTTt % ^JRltFF ^<, ftyRR FR F 
hftTO ^ totTO TO i 

(iii) twrT totf % TOt fTO Mpt ft ftTOr toto 
torttTO 5 RT fTOtr tort i 


A 


TOR F TORFfa % tTO T 
TO to. TORTO TTO TOTO (FI 3 ) 

Rprro -1 


*T*UT SFTW: 

TOTTOfTO TO 

TOf RF FTFRTO 
TOTO 51^-400001 


TOTOTO 

200 0 FTR WT Ft FT Tlftt % 5 TOft TTTFTTt ^TOF 
2001 F fro frfaro %TFft 24 1996 

qft $Wr i 

vnro ttotTj fqT tottot To 1 ! l^TOr vT Tfyr^FTT twt 
nr$. 4 (g) TO./eG fTOt^ 15 Tf, 1996 TlT 

strmi gm tpT (to to f^f^r gron % ttotot n Jt/to, tstp 
■^ftt^toT tot tot fTjrfro ^T Tf toA^ tot% tto 
^ q'frfT TOTTtfr H 5 TOTf TTTl^V TOFF, 2001 ^ 

% fTif q?TOT ; +-TOTT $ : 

1, TOT 

2 - TOT 

3 r/T. TO ” 5 . I 4 i f , Tfr ^'t 
4 - WRTO T. 

5. TOfftfT TTORr TOTF TO TOfTTOT ^J'T FqT 

g. Tfror TOT totT tft to TOfw TrftrTOT FqrT (tt^- ^ 

TjTrfTO if TO WTOFT TO.' TO 7 "JTfPpT fw TOT) 

7 . T?T TOTT TO ^TOPT fTOTT TOT^TT I 


TTOT 


1. tfj?p r toft Tro fi 7 TrT/TOTTtT TOtT fttot to: far 
TOT TO ff/?p TOT% TOOfror TTfFFrfT W TOTOT 3 TRT TO 

qro/^f tVt toIw TOnfr ^rfer fror ft/toft to 
vrrrofTro fci^ ^r tott to ^Tr/Pf i 

2 . #T/rtT fTOjffer ?ntT^ TFfT TTrTFft % fror t>tT 

^r w?f rfr ^ tTt ttto tftt tot to tot tot 11 

3 . froffTO totTst Ft ^TT TOfr thtotT % tr 

TMT (TOfrot) tfr toft ^ ? i tot TOf TOfr ^ 

(^ft TOTOTO Tp TOT ?l) 


r ^lT 

■TttftTTTT F ?[RT^p: 5 TT<; 

FTOT : 
frrrF ; 


ferofror 

1. mq^F F ^FTTtfF TO^T TOTTO %or Trr $ rff 
TO TO ?ft ^rfFFlt qff FTT^l' ^lr ^TTtt | TOfijf % TRTffrF 
%TTr«T TOFT yrr dT^-, TOTOTO ^lT TrTT fTOT ^TTf I 

2. qf?r to^to fFrT q^iF^ f^TFR F tot ^ferr 
^ rft fTOf^farcr 5^", qfT #Tf frIto if qr^r it q^it- 
FT ^T ftr^ FIT It. Ptto ^ETTOiftr ^tTto' ^tF FFTfro^ 

Ft fFcr ^ITO • 

(1) q*q fTO/if^FTOf FT 1J5 JT^THT «T«tFi 3TTft FTO ift 
TTTRTFrft FTTT TO% FT^tro Ft TT^7 F ^af'FT TOFT 

TOTlfTOFft I 

( 2 ) ?rm afhc TOTfromrofr w ftot/Ptfr %fTOro 
3f|r ft^pTTO/TO-fVTOf q?r TOrfTO sritMi^i 

(3) FF^/PTFRT =fff afTT ^T TOFTfT TOT^fTOt FT FTFf- 
FTO^rfwtT FTftlTO rFft (sq-fFTm) F«ST it TOF/ 

tof fqfiTTO FrmrnrfTO ^npt ( totttot ) 

TTFTO Ft TFRTfTOT | 

3 * TO^SF Ft ^ ^TTF TOm^r/JTFWi TO flrf- 

TUTfFFTOTO TO F fTOrr f^fTO Ft^f (ifIF FlF fft^tf 

tfJrTf ) ^77 TO 77-1 EfTT^l I 

!7T^f 

1 . TOFR’r RTF ^Tr TOT^ ( 1 JW) ^T ^JFTO 
7if?r 3ft7;TO% n^TJft ^^rr^t fFFT ^FJFT l 

2. ITOF JfNt % fTO 1 {«TF^«tF Ptf^TT FTif TOT ^TTq l 

3. ^iTOTRt F qff'JiTO TO#T frro W, FR, it M^fVId 

fTOr vJ 1 1 ’ [q t 

4 . FTOfar iF Ft TO yf WFTfijFR FlFTT 5 >TT fF 

FfT TfFT TOtf eft FftT FITOT TOR fTOT ^T fFrft RF FWT 

TOft flftfrof ft y4rr: tort ?rtftTF to ^ to^fk ft ^ i 

5 . friF^TFTT tfmnr f ft ^tTO m Ft <ftr 5Tft 

TO |T FT TORrftF fwf #F, Ftt , wf it ftrftFT FT 
FF 5TTTT FT F I 
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6 . rff frfTOTT * frT *r ftfpt *ot ot f 

5 Tfe ^YT THf RTfF FT *F STfrurT FIT ' 4 RT 4 faFT FTT 
ft t jj^t f ?n 4 f i T f T TrhFPT % Ff; 

srrfY fwrTT ^i^rr i 

7 vtRRR VTivfW ftTOT W, «S £, 'PT FT OTWT 

w 4 - Ftf SiW % ^WPT STIFF (TFT fw 'somyr 

*t^tt TTfur 25 Hi, 1996 f) # ^ w *m h w 
^trtt 1 

8 , qrfetft F f*ki tot vrr^Fr fwt T ^tT 

FTFFT *!# OTT IT IFF TT% T«TT Vt TOT FTWTtfT 

t ^nfr f^TTT ^mtit i 

TfPmfr am ifc w, r h tcY tot h f% f ^rf^r surYT 
tft ^mr^r 

vrr^ffa % s tfY *rrfa *r loo.oo wr TiftT 

IJR % RW 20U0 TOT W 1 ; f*T Tlf^T TV TtT'lRY EFT 
fWY *FTT £ FTTT ft: JUR ft TYfafTT % STTUR F 
%TRT TY ’HfaTFT F 13,20 nfTTO TTpTT fTttffTT ^Y OTY 
£, T^tFT cTtf’TTT *tV farT TPY RFT WTTT PTHIHOR ETT :— 

1 . faHfMfalfl TtFFrt STFcTgt i? ‘ 

OTT Tt RifRrfR 7 Tfr TY'frmr jnr ifttHtt 

■TTT 

(TtTUTT TTfTT) 


E hOQ TOT WY 1 3.00 

2. 800TOT*TTT - 13.10 

3. HOlM^frWY 13. 21> 

4 * lOOT^YfWT 13.30 


FTt tY»T Ttf^FTT trYtP* T?Y ^mnfY TTPP ^itoi F^t F^Y- 
ifT TT jfr 'Ji M'^pT I RTfETT T) r l)<SI<TfTff TFT TT H rr T UTR" FF 

^rr : 




’*prHT^ 

WT^fr 

tpt 

trfir 

*T!ptt itYtVtttt 

100 72FTT 

GO 1.32 

Trqrr 

pTTtfr'frarrr 

1 0 0,36 TTF 

802.88 

TFT£ Rrr 

u wVftrmT 

100. 00 WT 

600.00 

WY 

:ir 

frHfMfafl tfrW JIFff t : 



tt Trfrm 

T>ftTTTT 31TT FTTfhT 


WT 


(Mfeylfl TTfrr) 

T 800 WT 

13. 00 

2 . 600 VfYfWT 

13,10 

3 1 d Q 0 

13.20 


ft *rm ir F*r*r sfHY^Fiwt t 4 100,72 wj rfk 100.30 
t^ttt ^ Tj^tr ^ F jn TFT flRT Tl^TFTT 

100 00 WT ^Y F" JTtftn* (on tYwt) wr 1 

^TfiFT OTT ift ^Tf^Flf « 05 , 7 oTTl? 603 . 10 

^TtY? tirh; rflr 600 , 00 TFY? t>T‘Y ^Y I 

f^TFY. I 

1. tt 4 Y TFYtwmT tY? *pY ^nfw % ^yot 13.20 
Tfawr ttYff >YY f t F^rrfw str ’trtr qfrqmr f 
FFF TT TTfrRvT ^JFT TFT fTTT I 

2. ft 4 t Rrt 5 tpt ytm fr^rff ^ ^fir ft fW'TRFF ft t t^Y 
Ttft ttrt -q 1 ^'. 1* 

MINISTRY OF FINANCE 

(Depairtment of Economic Allairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 15th Ma\, 1W6 

Auction for sale of Government Stock (Securities) 

No. F. 4(6)-\V<$cM|96^—Government of India 
hereby notifies sale of Government Stock (Securities) 
of 5 year tenure for an aggregate amount of Rs. 2,000 
erorc (Nominal). 

Eligibility for Investment 

2. Investment in the Government Stock may he 
made by any person resident in India including Jimif. 
companies, corporate bodies, institution^ Slate Gov¬ 
ernments, provident funds and trusts. However, invest¬ 
ment by a person who is not a citizen of India or a 
torcign company having its office in India shall be 
subject to the provisions of the Foreign Exchange 
Regulation Act, 1973 in addition to the other provi¬ 
sions of laws applicable to Government Stock as per 
the terms as stipulated hereinafter, 

Method of Issue 

3. Government Stock will be sold through the Re¬ 
serve Bank of India, Fort, Mumbai-400001 by auction 
in the manner as prescribed hereinafter and at a cou¬ 
pon rate to be determined by the Reserve Bank of 
India at the auction. 

Place and Date of Auction 

4. The auction will be conducted by the Reserve 
Bank of Tndia, Fort, Munibai-400001 on May 2- 1 
1996. 

Minimum Subscription 

5. Government Stock will be issued for a minimum 
amount of Rs. lO^OOl^Face Value) and in multiples 
Rs. 10,Q00|- thereafter. 

Application Form 

6. (i) Offers for purchase of Government Stock 
should be submitted by interested persons in the pres¬ 
cribed! form o application as given in Annexure I 
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hereto. Blank application forms may be obtained from 
the Public Debt Office of the Reserve Bank of Ind^a, 
Pori, Mumbai-400001, The application form duly 
filled in with the bids should be submitted to the afore¬ 
said Office on May 24, 1996, before the close of 

banking hours i.e. 2.T0 p.m. Interested persons sub¬ 
mitting applications for purchase of the Government 
Stock shall be bound also by the terms and conditions 
as iueluded in the prescribed form of application 
(Annexure I), 

(ii) The yield per cent per annum, expressed upto 
two decimal points rounded off to multiples of one 
sought to be earned on the investment by the appli¬ 
cant should be clearly stated in the application, Ap¬ 
plications which do not contain these details or which 
contain incomplete details are liable to be rejected, 
without any reference to the applicant. 

(iii) An applicant may submit more than one bid 
at different rates of yield through separate applications 
for each bid. The aggregate amount of bids submitted 
by a person should not, however exceed the notified 
amount. 

Explanation 

For the purpose of this paragraph 'notified amount 1 
means the aggregate amount of Government Stock 
(Securities) offered for sale as referred to in the open¬ 
ing paragraph of this notification, 

Acceptance of Tenders 

7. (i) "fenders for purchase of Government Stock 
offered at different rates of yield as per the applica¬ 
tion's referred to in paragraph 6 herein above will be 
considered far acceptance by the Reserve Bank of 
India on May 24, 1996. 

(ii) On the basis of the bids received through ten¬ 
ders referred to in sub-paragraph (i) of this paragraph, 
the Reserve Bank of India will determine the maxi¬ 
mum rate of yield at which offers for purchase of 
Government Stock will be accepted at the auction. 
The maximum rate of yield will be the coupon rate 
per cent per annum on the Stock sold at the auction. 

(iii) Successful bids offered at the maximum rale 
of yield as determined by the Reserve Bank of India 
will be accepted at par. Qther bids tendered at lower 
than the maximum rate of yield determined by the 
Reserve Bank of India will be accepted at rates as 
quoted in the bid. Bids quoted at rates higher than the 
maximum rate of yield determined by the Reserve 
Bank of India will be rejected. Illustrations are given 
in Annexure If. 

(iv) The Reserve Bank of India will have full dis¬ 
cretion to accept or reject any or all bids either wholly 
or partially, if deemed lit, without aliening any 
reason. 


mum rate of yield as referred to in sub-paragraph (ii) 
of paragraph 7 herein above, reference may be made 
to Annexure 11 hereto which is an illustrative exam¬ 
ple. The example given in Annexure II in no way 
should be construed to be an exhaustive example. 

(ii) The term 'auction' should not be construed so 
as to mean an auction, providing any otbe r opportu¬ 
nity to the respective jnvestors]applicants to quote 
their bids, except in the manner as prescrib¬ 
ed in this Notification or as may be specified 
by way of further Notification or Press Communique 
in this regard which may be issued in future by 
Government of India or Reserve Bank of India from 
time to time* 

(iii) The term 'bids' shall mean the yield and 
amount of Government Stock for purchase as quoted 
in the application fornijs submitted by interested 
persons. 

(iv) The term "Tender" means the application 
niitted by an investor in terms of this Notification. 

Participation by Reserve Bank of India 

8. The Reserve Bank of India may also, if it 
considers appropriate to do so, participate in 1 he 
auction as a non-competitor 1 . 

Result of the Auction 

9. The result of the auction shall be displayed by 
the Reserve Bank of India at its aforesaid ollice on 
May 24, 1996. 

Payment for Government Stock- 

10. (i) Such of the applicantsjinvestors whose bids 
have been accepted by the Reserve Bank, shall de¬ 
posit with the aforesaid office of the Reserve Bank of 
India by the close of banking hours on May 25, 1996, 
the amount equivalent to the price amount of the 
Government Stock in respect of their offer, as accep¬ 
ted by the Reserve Bank of India. 

(ii) The money required to be deposited in 
terms of sub-paragraph (1) of this paragraph may be 
deposited at the Reserve Bank of India, Fort, Mumbai 
in cash or by cheque drawn on it by Banker's Pav 
Order, 

Commencement of the Tenure 

11. The tenure of the Government Stock will 
commence from May 25, 1996. 

Form of Security 

12. The Government Stock shall be issued in the 
form of Stock Certificate or Subsidiaiy General Ledger 
Account as referred to in Rule 5 of the Public Debt 
Rules, 194 r 6. 


Explanation Interest 

(i) With a view to clarifying the aforesaid condition 13, (i) The Government Stock will bear intercut 

in th T s paragraph with respect to accepting or reject- at the coupon rate determined by the Reserve Bank 

ing the bids and determination 1 consideration of maxi- of India at the auction. Interest on the stock will be 
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paid half-yearly at the Public Debt Offices of the 
Reserve Bank of India at Ahmedabud, Bangalore, 
Bhubaneswar, Calcutta, Guwahati, Hyderabad, Jaipur, 
Kanpur, Madras, Mumbai, Nagpur, New Delhi, Patua 
and Thiruvananthapuram, branches of State Bank of 
India aud associate banks conducting government buai¬ 
rless and at any Treasury or Sub-Treasury served by 
the Public Debt Office where there is no office of 
Reserve Bank of India or branch of State Bank of 
India or its associates except the State of Jammu & 
Kashmir and Sikkim. 

(ii) Interest will be paid after rounding off to 
the nearest whole rupee. For this purpose, amount of 
interest less than fifty paise will be ignored and fifty 
paise or more will he rounded off to (he next mp,e. 


Date of Repayment 

14. The Government Stock will be repaid at par 
on May 25, 2001 at Public Debt Office of the Reserve 
Bank of India at which they are registered at the 
time of repayment. 


Transferability of Government Stock 

15. (i) The Government Stock can be renewed, 
sub-divided, consolidated, converted and transferred 
in accordance with the provisions of the Public Debt 
Act, 1944, the Public Debt Rules, 1946 framed 
thereunder and the terms of this notification and any 
further notification which may be issued by the Govern¬ 
ment of India from time to time in respect of the 
issue covered by this notification. 

(ii) The coversion of the security issued pci mining 
to the Government Stock from one form to the other 
will be subject to the restriction with respect to the 
forms in which the Government Stock shall be issued. 


Laws applicable in regard to the Government Stock 

16. (i) The rights of all persons subscribing to or 
holding the Government Stock shall be determined 
with all such questions us are dealt with by the Public 
Debt Act, 1944 and the Public Debt Rules, 1946 
read with the terms of this Notification and such 
other Notifications as may be issued from iniic to 
time, by the Government of India in this regard or 
by the terms of Press Releases as may be issued in 
future by Reserve Bank of India, in consultation with 
Government of Tndia in this regard. 

(ii) The provisions of the lax laws for the time 
being in force in India will be applicable for the pur¬ 
poses of assessing and determining the liability of the 
investor or holder of the Government Stock. 

(iii) Any dispute in relation to the Government 
Stock shall be decided by the Courts in India. 


By Order of the President of India 
C. M. VASUDEV, Addl. Secy. (Budget) 


ANNEXURE I 

The Chief General Manager, 

Reserve Bank of India, 

Public Debt Office. 

Fort, Mumbai-400001. 

Dear Sir, 

Tender for 5 year Government Stock, 2001, for an 
aggregate amount of Rs. 2,000 crore. Auction to be 
held on May 24, 1996. 

Pursuant to Government of India, Ministry of Finance, 
Department of Economic Affairs Notification No, F. 4(6)- 
W&M/96 dated May 15, 1996 and the tender notice issued 
by you, I/we t the undersigned hereby offer to purchase 5 year 
Government Stock, 2001, at the auction to be held by you 
on the captioned date us set out below : 

(i) Name 

(ii) Address 


(iii) SGL Code, if any 


(iv) Telephone No. 

(v) Nominal value of the 
Government Stock 
required 

\ 

(vi) Yield per cent per 
annum desired to be 
earned thereon (ex¬ 
pressed upto two decimal 
points rounded off 
to multiples of one) 

(vii) Place at which interest 
should be paid. 

Undertaking 

1. On your acceptance of my/our bid, r/we agree/under- 
take to immediately collect the letter of acceptance from 
your office and to deposit the requisite amount at Reserve 
Bank of India, Fort, Mumbai on the day/time as indicated 
there! n. 

2. 1/we have read the terms and conditions of bid for the 
auction to be held on the captioned date and undertake to 
abide by them ► 

3. T We have also submitted another bid(s)/not submitted 
any other bid (strike out which is not necessary) for the 
auction to be held on the captioned date. 


| Rs. 


Yours faithfully* 

Signature and 
Office Stamp Of the Bidder/s 

I kited : 

Notes 

1. If the applicant's signature is by thumb mark, it should 
be witnessed by two persons. The full name, occupation and 
address of the witnesses should be appended to their signa¬ 
ture. 

2, Tf the application is made in the name of a registered 
body, the undemoted documeuls, if not already registered at 
>hc Public Debt Office, shoul be submitted to the Public 
Debt Office alongwith the investment amount : 

(i) Certificate of Incovporation/Registration in original 
or a copy thereof certified as true by the Issuing 
authority under his official seal. 

iii) Certified copies of Memorandum and Articles of 
Association or the rules and regulations/Bye Laws 
of the Company/body. 
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fill) Certified copy of resolution in favour of person/s 
authorised to deal in government securities on behalf 
of the company/body together with his/their duly 
attested specimen signature(s). 

3. Applicant should also complete a Mandate Form (ob¬ 
tainable from the Public Debt Office) for remittance of half- 
yearly interest on Stock Certiflcate/s issued to them. 

Terms and Conditions 

1. Government Stock will be issued for a minimum amount 
of Rupees Ten Thousand (face value) and in multiples 
thereof. 

2. Separate tender form should be completed for each bid. 

3. Results of the auction would be displayed at Reserve 
Bank of India, Fort, Mumbai. 

4. The Reserve Bank of India will have full discretion to 
accept or reject any or all bids either wholly or partinlly, 
if deemed fit, without assigning any reason. 

5. Tenderer should check for himself the result of the 
auction and, if successful, collect the letter of acceptance 
of the tender from the Reserve Bank of Tndia, Port, Mumbai. 

6. In the case of accepted tenders, the Government Stock 
would be issued for the nominal amount applied for at a 
price arrived at with reference to the yield per cent per 
annum desired to be earned thereon as given in the bid. 


Illustration I : The following 
Nominal Amount of bid 


1. Rs. 600 crorc 

2. Rs. 800 crore 

3. Rs. 600 crore 

4. Rs. 400 crore 

The first three bids will 
will be rejected. The price 
will be : 

r 


Jst bidder 
2nd bidder 
3rd bidder 


da are received : 

Expected yield by bidder 
( per c ent per an num) 

13.00 
13.10 
1 3.20 
13.30 

be accepted while the fourth bid 
payable by the respective bidders 


Price Amount to be paid 

Rs. 100,72 Rs. 604.32 crore 

Rs. 100.36 Rs, 802.88 crore 

Rs. 100.00 Rs. 600.00 crore 


Illustration II : The foilowin gbids are received : 


Nominal Amount of bid Expected yield by bidder 

(per cent per annum) 


7. Payment shall be made at the Reserve Bank of India, 
Fort, Mumbai, in cash or by cheque drawn on it, or by 
Banker's Pay Order and the required amount shall he de¬ 
posited by the close of banking hours on May 25, 1 ^96. 


1 . 

Rs. 

800 

crorc 

13.00 

2. 

Rs. 

600 

crore 

13.10 

3. 

Rs, 

J000 

crore 

13.20 


8, The Government Stock will be issued to the parties by 
credit to their Subsidiary Ocneral Ledger Account maintain¬ 
ed with Reserve Bank of India and in tbo form of Stock 
Certificate? to others. 

Illustrations indicating Aqiount 
Payable on Investment in. 

Government Stock sold by auction 


In this case, the first two bidders will receive full allot- 
/rent ut the price & Ks. Jd0.72 and Rs. 100,36 and the 
third bidder will get partial allotment (60 per cent) Oo 
Rs. 100.0R The amounts payable by the respective bidders 
would be Rs, 805.76 crore, Rs. 602.16 crore and Rs 600 00 
crore. 

Note : 


The Reserve Bank of India sells Government Stock with 
a tenure of 5 years for an aggregate amount of Rs. 2,000 
crore with face value of Rs. 100.00 at an auction, ykssuming 
that the maximum rate of yield on the basis of bids received 
is determined at 13.20 per cent per annum, the bids accepted 
and payments to be made will be ns under : — 


1. All successful bidders will receive half yearly interest 
13.2d per cent for atuum during the tenure of the bonds 

'at maturity. 


and the nominal value of the Muck 


2. I he yields assumed are purely illustrative and should 
not he taken as indicative. 
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